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Highlights Data 
Power burn demand sets all-time record 
US power burn set an all-time record Thursday when modeled 
demand reached 40.7 Bcf/d, beating the previous record set July 
29, 2015 by 1.2 Bcf, according to Platts Analytics’ Bentek Ener-
gy estimates. The demand record was not realized until Friday 
following 12 revisions to Thursday’s nominations to gas-fired 
generators totaling an additional 1.3 Bcf in the Platts Analytics 
sample flows. These revisions translated to a 2.1 Bcf/d increase 
modeled demand compared with initial estimates. 

 
Records set more than half the time year to date 
     Year-to-date, power burn demand has set daily records on 
107 days, or 52% of the time. The majority of the daily records 
were set in Q1 as warmer-than-normal El Nino weather crushed 
heating demand for gas pushing national gas prices to historic 
lows and fueling historic levels of economic fuel switching dur-
ing Q1. Daily records were set 62% of the time in Q1. As prices 
have rebounded in Q2, however, daily records were only set 
42% of the time as gas has lost some of its competitive edge on 
coal. The recent resurgence in July power burn demand has been 
weather driven as national temperatures have averaged 2 degrees 
above normal at 79 degrees Fahrenheit. 
Strong power burns seen to last through summer 
     Factoring in near-term forecasts through the end of the 
month, power burn demand will average an estimated 35.3 
Bcf/d, beating the previous forecast for July by 1.9 Bcf/d and the 
previous July record set in 2012 by 0.4 Bcf/d. Current forecasts 
for August are calling for 33.8 Bcf/d of power burn demand, 
which would beat last year’s record August demand by 0.9 
Bcf/d, but there is significant upside risk to the forecast due to 
potential warmer-than-normal weather. The National Oceanic 
and Atmospheric Administration’s most recent forecast for Au-
gust is calling for higher-than-normal temperatures throughout 
most of the US, with the Southwest potentially averaging up to 5 
degrees above normal. The Midwest and eastern half of the US 
are expected to average 3-4 degrees above normal. In compari-
son, July temperatures have averaged just 1 degree above nor-
mal. 
Source:  Platts Gas Daily                                                                                                                                                          

• Aug. 2016 Natural Gas Futures Contract (as of July 22) 
NYMEX at Henry Hub closed at $2.777 per million British 
thermal units (MMBtu) 

• September 2016 Light, Sweet Crude Oil Futures Contract 
WTI (as of July 22), closed at $44.19 per U.S. oil barrel 
(Bbl.) or approximately $7.62 per MMBtu 
 

Last week: Texas warmer than normal last week 
For the week beginning 7/17/16 and ending 7/23/16, cooling 
degree days (CDDs) were higher than normal (warmer) on 
average for the week and for the year to date for most of the 
Texas cities shown.   
Source:  www.cpc.ncep.noaa.gov 

  
-999 = Normal Less Than 100 or Ratio Incalculable 

 

Last week:  U.S. natural gas storage at 3,277 Bcf 
For the week ending 7/15/2016 working gas in storage increased 
from 3,243 Bcf to 3,277 Bcf.  This represents an increase of 34 
Bcf from the previous week.  Stocks were 471 Bcf higher than 
last year at this time and 559 Bcf above the 5 year average of 
2,718 Bcf.       Source: http://ir.eia.gov/ngs/ngs.html 

 
Lower 48 states, underground storage, units in billion cubic feet (Bcf) 

City or 
Region

Total 
CDD for 

week 
ending 
7/23/16

*Week 
CDD + / - 

from 
normal

Year-to-
date total 

CDD

* YTD %  
+/- from 
normal

Amarillo 129 34 904 30%
 Austin 146 6 1532 2%
DFW 168 27 1507 17%

El Paso 171 45 1558 24%
Houston 154 21 1627 10%

SAT 157 17 1674 8%
Texas** 145 16 1513 11%
U.S.** 94 19 722 18%

COOLING DEGREE DAYS (CDD)

Region
Week 

ending 
7/15/16

Prior 
week

O ne-
week 

change

Current Δ 
from 5-YR 

Average 
(%)

East        697       678 19 10.1%
Midwest        801       785 16 22.3%

Mountain        210       208 2 32.9%
Pacific        318       319 -1 1.9%
South 

Central
    1,251    1,253 -2 30.4%

Lower 48 
Total

    3,277    3,243 34 20.6%

U.S. WORKING GAS IN STORAGE

 
* A minus (-) 
value is cooler 
than normal; a 
plus (+) value is 
warmer than 
normal. NOAA 
uses 65° 
Fahrenheit as 
the ‘normal’ 
basis from 
which HDDs 
are calculated. 
** State and 
U.S. degree 
days are 
population-
weighted by 
NOAA. 

Available at: http://www.rrc.texas.gov/gas-services/publications-statistics/natural-gas-trends/ Kari French, Director, Oversight & Safety Division 
   

http://www.rrc.texas.gov/gas-services/publications-statistics/natural-gas-trends/
http://www.cpc.ncep.noaa.gov/
http://ir.eia.gov/ngs/ngs.html
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Last week: U.S. gas rig count down for the week 
The gas rig count for the U.S. was down one for the week and 
down 128 when compared to twelve months ago.  The total rig 
count for the U.S. was up 15 compared to last week and down 414 
when compared to twelve months ago. The total rig count includes 
both oil and natural gas rotary rigs. 
Source: Baker Hughes 

       
  
This week:  U.S. energy use varies 
U.S. energy use is predicted to vary this week, according to the 
Dominion Energy Index, as shown below. Dominion forecasts 
total U.S. residential energy usage, a component of which is natural 
gas.   
Source:  Dominion Energy Index 

 
                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                     
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 

 
 

 

As of 
7/22/2016

+/- prior 
week 

Year ago +/- year 
ago

Texas 217 15 374 -157
U.S. gas 88 -1 216 -128
U.S. oil 371 14 659 -288

U.S. total 462 15 876 -414
Canada 102 7 200 -98

BAKER HUGHES ROTARY RIG COUNT

This Week
+/- Last 

Week
+/- Last 

Year
12-Month 
Strip Avg.

US August futures
NYMEX $2.777 $0.021 -$0.951 $3.034

 

 

NATURAL GAS PRICE SUMMARY AS OF 7/22/2016
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