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Begin forwarded message:

From: Allan Bloxsom III <abloxsom@ftapache.com>
Date: April 6, 2020 at 8:58:58 AM CDT
To: "rebecca.elliott@wsj.com" <rebecca.elliott@wsj.com>
Cc: Allan Bloxsom III <abloxsom@ftapache.com>
Subject: Cut back of Texas Oil

Dear MS. Elliott,

The Oil Majors do not want a mandatory curtailment for two reasons.
First they own refineries of which they want all their production to be refined and
others to be curtailed. (Choke off the $ of your competitors)
Second and most important, this is a once and a 100 year event which will allow the
majors to buy up distressed companies or large acreage positions for very steep
discounts. The Big players that are not highly leveraged will be able to acquire reserves
way below their finding cost, which will shore up their bottom line when oil price
improves.
As I was told as a young man in the late 70’s , the Majors will make money either at the
well head or at the pump! 
Unleaded has is selling at the rack for $.65, Texas & Fed. tax $.45, retail $1.74  math is
really simple! 

Allan P. Bloxsom III
President 
Fort. Apache Energy

BTW we have curtailed our production by 55% from 750bbl/d to 350bbl/d 10 days ago. 
Sent from my iPad




